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FAC partnered with the Northeastern Conference of
Seventh-day Adventists and Mega Development to
construct a new affordable residential building in
Jamaica, Queens. This project was FAC's first
undertaking outside of Brookliyn.

Fifth Avenue Committee (FAC), a nonprofit comprehensive

community development corporation whose mission is to advance

economic, social, and racial justice in New York City,
completed the development of Northeastern Towers Annex in
December 2020. This 10-story building is providing 158
affordable apartments for low- and very low-income seniors

(aged 62 and up) who earn less than 50% of Area Median Income,

plus one super’s unit. All of the residential units have project-
based Section 8 vouchers and 56 of the units were set aside for
formerly homeless individuals.

Northeastern Towers Annex was constructed on excess land
adjacent to Northeastern Towers, an existing HUD Section 202
development. The two buildings are connected, enabling
residents of the original Towers building to access brand new

community space inside the Annex building. Northeastern Towers

includes a variety of spaces designed for healthful senior living

that enable aging in place, including a computer room, a wellness

center, a yoga/exercise room, a personal care room, a large

audio- and visual-equipped community room, and a roof garden,

along with laundry and television lounges on all nearly all
residential floors. Brooklyn Woods, a program of FAC affiliate
Brooklyn Workforce Innovations, provided computer desks and
the building’s front desk. The shared parking area features solar
panel canopies. The non-profit organization HANAC provides
residents with social services.
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Address:
161-11 132" Avenue, Jamacia NY, 11434

Type:
New Construction

Population:
Seniors, 62-years old and older

Units:
159

Subsidy:
o Senior Affordable Rental Apartments
(SARA)
e Project-Based Section 8 Vouchers
e 4% Low Income Housing Tax Credit
e NYS HOME Program

Closing:
June 2018

Construction Completion:
December 2020

Sponsor:
Fifth Avenue Committee (FAC)

Partnership:
FAC & Northeastern Conference of
Seventh-day Adventists

Agency Funders/Partners:

e New York City Housing Development
Corporation (NYC HDC)

e New York City Department of Housing
Preservation and Development (NYC
HPD)

e Reso A (NYC Capital) Funding

Private Funders:
¢ Wells Fargo
e Neighborworks Capital

Architect:
SMA Architecture Planning Interiors PC

General Contractor:
Mega Construction Group LLC

Legal:
Hirschen, Singer & Epstein


https://fifthave.org/
https://www.instagram.com/fifthavenuecommittee/?hl=en
https://fifthave.org/
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OCCUPANCY

The Northeastern Towers Annex introduces a modern, senior-focused environment with
spaces tailored to physical wellness, social connection, and digital literacy. Residents benefit
from features like a wellness center, a computer lab, exercise and yoga rooms, and a rooftop
garden. Community rooms equipped with AV capabilities and lounges on most residential
floors offer opportunities for relaxation and engagement

The building serves seniors aged 62 and over whose AMI is below 50% ensuring access to

deeply affordable housing. Every apartment benefits from project-based Section 8 vouchers,
and many of the units were designated to help individuals transition from homelessness to
permanent housing.

FINANCING

The project’s total development cost was $93.67 million.

This was financed using a combination of 4% Low-Income Housing Tax Credits allocated by
NYC HPD ($44MM), HPD SARA Program loan ($13MM), Reso. A (NYC Capital) Funding ($1MM),
NYS HOME funds ($13.5MM), a conventional construction loan from Wells Fargo ($50MM),
and a permanent loan from NYC HDC ($30MM).



