
PROJECT INFORMATION

Supportive Slope is a 49-unit affordable housing

development with supportive on-site services.

Originally developed by Fifth Avenue Committee in

2009. The project is preparing for a LIHTC Year 15

recapitalization and an upcoming rehabilitation. 

Fifth Avenue Committee (FAC), a nonprofit comprehensive

community development corporation whose mission is to

advance economic, social and racial justice in New York City

developed 575 5  Avenue as supportive housing in Brooklyn’s
Park Slope area, a neighborhood that has witnessed a

significant amount of gentrification. Renovating these

supportive housing units will allow residents to continue to

receive services while not being rent burdened as housing

continues to become more expensive across the metropolitan

area. 
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This building contains 2,900 square feet of space for

supportive services, provided by the Center for Urban

Community Services (CUCS), a non-profit that works to

reduce homelessness and provides support for people with

mental illness and other special needs. The ground floor

contains 4 offices, a waiting area, a conference room

accessible through the lobby, and community spaces on the

upper floors. The project also features an onsite laundry room,

a landscaped backyard, and green roofing. 

The upcoming rehab includes improving the building

elevators, electrifying the entire building, upgrading the HVAC

systems to improve tenant comfort, and offering aging-in-

place accommodation for residents who desire it. 
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SUPPORTIVE
SLOPE

Address: 
575 5  Avenue, Brooklyn, NY 11215th

 
Type: 
Preservation and Rehabilitation

Population: 
Residents with supportive housing needs 

Units: 
49

Original and Anticipated Subsidy:
HUD Multifamily program 
NYC HPD LIHTC Year 15 Program
NYS/NYSERDA Clean Energy Initiative
Reso A (NYC Capital) Funds

Anticipated Renovation Completion:
2028

Sponsor: 
Fifth Avenue Committee (FAC) 

Agency Funders/Partners: 
New York City Department of Housing
Preservation and Development (NYC
HPD)
New York State Homes and Community
Renewal (NYS HCR)
New York State Energy Research and
Development Authority (NYSERDA) 

Private Funders:  
Richman Housing Resources – Original
LIHTC syndicator 
First Mortgage (TBD)

Architect: 
Purpose By Design (PXD)

General Contractor: 
TBD 

Legal: 
Hirschen, Singer & Epstein 

https://fifthave.org/
https://www.instagram.com/fifthavenuecommittee/?hl=en
https://fifthave.org/


All residents are single adults that earn at or below 60% of the Area Media Income. 24 of the

units are filled by formerly homeless adults living with mental illness that currently reside in

transitional housing facilities, 5 of the units are for formerly homeless adults living with

HIV/AIDS, and 19 of the units are occupied through FAC’s Housing Notification list

OCCUPANCY 

The project’s total development cost is

anticipated to be $21.5 million, inclusive of $7

million in assumed debt.  

The building plans to be financed using a combination

of NYS HCR Clean Energy Initiative ($1.30MM), Reso A

(NYC Capital) Funds ($1.38MM), the buildings existing

debt ($7.65MM), and a first mortgage lender

($10.16MM)

FINANCING 
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