- 551 WARREN

STREET

PROJECT INFORMATION

551 Warren street is a 68-unit, six-story permanent
supportive housing development serving a diverse
population of very low- and extremely low-income
individuals, including formerly homeless residents and
those in need of on-site supportive services.

Fifth Avenue Committee (FAC), a nonprofit comprehensive
community development corporation whose mission is to
advance economic, social, and racial justice in New York City,
is leading a two-phase renovation at 551 Warren Street. The
renovations include in-unit renovations, electrification of the
building systems, and improved community space. These
upgrades will reduce energy and water consumption, enhance
building resiliency, the long-term economic viability and
permanent affordability of the development.

Located in the Gowanus neighborhood of Brooklyn, 551
Warren is situated within Brooklyn Community Board 2 and
City Council District 33. Originally constructed as supportive
housing, 551 Warren Street continues to fulfill this mission.
On-site services are provided by Community Access,
supporting residents’ health, well-being, and housing stability.

The project includes energy efficiency and sustainability
upgrades that contribute to a healthier and more cost-
efficient living environment for residents, while also adhering
to the city’s energy reduction law.
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Fifth Avenue Committee
Our Community. Our Future.

FIFTHAVE.ORG | @FIFTHAVENUECOMMITTEE

Address:
551 Warren Street, Brooklyn NY, 11217

Type:
Preservation and Rehabilitation

Population:
Supportive and Community Households

Units:
68

Subsidy:

Project-Based Section 8 Vouchers through
New York City Continuum of Care Shelter
Plus Care Program

Closing:
December 2023 (Phase I), TBD (Phase II)

Construction Completion:
March 2028

Sponsors:
Fifth Avenue Committee and Community
Access

Agency Funders/Partners:

e New York City Department of Housing
Preservation and Development (NYC
HPD)

e New York State Homes and Community
Renewal (NYS HCR) (Anticipated)

e New York State Energy Research and
Development Authority (NYSERDA)
(Anticipated)

Private Funders:
TBD

Architect:
Purpose by Design

General Contractor:
JV Construction (Phase 1), TBD (Phase Il)

Legal:
Hirschen, Singer & Epstein


https://fifthave.org/
https://www.instagram.com/fifthavenuecommittee/?hl=en
https://fifthave.org/
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OCCUPANCY

o 0 EEER

551 Warren Street helps to address the lack of housing for low-income residents and formerly
homeless adults in Brooklyn, including those with a range of support needs. Of the 68 units,
34 benefit from project-based Section 8 vouchers through HUD’s Continuum of Care Shelter
Plus Care program. The entire first floor features common areas and supportive services
offices. The development meets the need for previously homeless and disabled people by

providing permanent, secure, affordable housing that enables them to live independently
through the availability of on-site supportive services.

FINANCING

The project'’s total development cost for
both Phase | and Phase Il are estimated
to be $5.5 million, funded through
building reserves and private debt.




