
PROJECT INFORMATION

FINANCING 

Fifth Avenue Committee (FAC), a nonprofit comprehensive

community development corporation whose mission is to

advance economic, social, and racial justice in New York City, 

is partnering with private developer Watermark Capital

regarding a proposed up-zoning of a multi-parcel site to

development new housing within Brooklyn. Upon rezoning,

Watermark Capital would construct two mixed-income

residential buildings totaling approximately 168 units under

the City’s Mandatory Inclusionary Housing (MIH) program. A

portion of the site would be transferred to FAC for the

development of a third building, consisting of approximately

48 units of 100% affordable housing plus one supers unit. 

FAC’s involvement ensures long-term community benefits,

including permanently affordable housing and expanded

access to neighborhood services. The development team has

begun outreach and is currently working on project planning.

783 FOURTH
AVENUE

FIFTHAVE.ORG | @FIFTHAVENUECOMMITTEE

Address: 
783 Fourth Avenue, Brooklyn NY, 11232
 
Type: 
New Construction

Population: 
Low- and moderate-income households

Units: 
~ 49 units

Anticipated Completion: 
2030

Sponsor & Guarantor: 
Fifth Avenue Committee (FAC) 

Agency Funders/Partners: 
New York City Department of Housing
Preservation and Development (NYC
HPD) (Anticipated) 
New York State Energy Research and
Development Authority
(NYSERDA) (Anticipated) 

Private Funders: 
TBD 

Architect: 
TBD

General Contractor: 
TBD

Legal: 
Hirschen, Singer & Epstein 

Predevelopment funding will support early-stage project

feasibility work, including architectural and engineering

assessments, environmental due diligence, and zoning

analysis. It will also cover initial design efforts for the

affordable housing portion of the project. 

FAC is working closely with the other development team,

public agencies, and the community to secure the resources

needed to bring this multi-phase project to life.

Entire Site FAC’s Site

https://fifthave.org/
https://www.instagram.com/fifthavenuecommittee/?hl=en
https://fifthave.org/
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